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SUBJECT: AUSTERITY DISCUSSIONS BEGIN 

1 . THE GOJ HAS ANNOUNCED THAT IT WILL MEET WITH THE 
PRIVATE SECTOR ORGANIZATION AND TRADE UNIONS DECEMBER 28- 
29 TO DISCUSS THE "AUSTERITY MEASURES TO BE IMPLEMENTED TO 
HALT THE SLIDE IN THE ECONOMY.” BANK OF JAMAICA GOVERNOR 
ARTHUR BROWN IS REPORTEDLY IN THE U.S., PRESUMABLY MEETING 
WITH THE IMF. 

2. IN THE MEANTIME, THE PRIVATE SECTOR IS GROWING RESTLESS 
UNDER THE BAN ON FOREIGN EXCHANGE TRANSACTIONS IMPOSED 
DECEMBER 22. BUSINESSMEN WITH FOREIGN BILLS TO PAY ARE 
CONCERNED OVER THEIR FUTURE CREDIT- WORTHINESS AND EXTENT 
OF DEVALUATION RUMORMONGERING. 

3. IMF REP INFORMS US THAT GOVERNMENT WAS ORIGINALLY 
EXPECTED TO MAKE KEY DECISIONS BY DECEMBER 29 AND 
ANNOUNCE NEW PROGRAM DECEMBER 30. HOWEVER, GOJ 
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HAS APPARENTLY DECIDED TO CONSULT INTEREST GROUPS 
BEFORE MAKING DECISIONS AND THIS COULD DRAG OUT 
PROCESS UNTIL WEEK OF JANUARY 3. 
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